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. IN ITALY

EU €18.50 - US$ 26.00

july  

	 �����	 ������

�����

Divided America

Featured Briefing 

Digital Capitalism
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Longitude 

====éìÄäáëÜÉÇ=Äó=

içåÖáíìÇÉI=oçãÉI=fí~äó=

ÉÇáíçêJáåJÅÜáÉÑ
má~äìáë~=_á~åÅç
ÉÇáíçêJáåJÅÜáÉÑ]äçåÖáíìÇÉKáí=

ëÉåáçê=ÉÇáíçê=
i~åÑê~åÅç=s~ÅÅ~êá=
ëÉåáçê|ÉÇáíçê]äçåÖáíìÇÉKáí

ã~å~ÖáåÖ=ÉÇáíçê=
pí~ëÜ=iìÅòâáï=
ã~å~ÖáåÖ|ÉÇáíçê]äçåÖáíìÇÉKáí

ëÉåáçê=~ëëçÅá~íÉ=ÉÇáíçê=
píÉÑ~åç=`áåÖçä~åá

~ëëçÅá~íÉ=ÉÇáíçê=
dá~åÅ~êäç=içèìÉåòá=
~ëëçÅá~íÉ|ÉÇáíçê]äçåÖáíìÇÉKáí

Öê~éÜáÅ=ÇÉëáÖå=ÅçåÅÉéí=
bííçêÉ=cÉëí~=

éÜçíç=ÉÇáíçê=
j~êÅç=jçå~=
éÜçíç]äçåÖáíìÇÉKáí

ä~óçìí=
j~êÅç=jçå~
ìÑÑáÅáçKÖê~ÑáÅç]äçåÖáíìÇÉKáí

ã~éë=C=ÅÜ~êíë=
j~êáÉ=gçîÉåÉ~ì

~ÇîÉêíáëáåÖ=ÇáêÉÅíçê
~ÇîÉêíáëáåÖ]äçåÖáíìÇÉKáí=

ëìÄëÅêáéíáçåë
áåÑç]äçåÖáíìÇÉKáí=

éêáåíÉÇ=Äó
lKdo^KolK=oçã~

ÇáëíêáÄìíáçå=
k~íáçå~ä=J=máÉêçåá=ÇáëíêáÄìòáçåÉ=pêä=EjfF

fåíÉêå~íáçå~ä=J=mêÉëëJaáI=aáëíêáÄìòáçåÉ=
pí~ãé~=É=jìäíáãÉÇá~=pêäK=pÉÖê~íÉ=EjfF=

oÉÖáëíê~òáçåÉ=
éêÉëëç=áä=qêáÄìå~äÉ=Çá=oçã~=
åK=PLOMNN=ÇÉä=OMLMNLOMNN

éÜçíç=ÅêÉÇáíë=

ÅçîÉêW==^m=Ó j~ó=OVI=OMOMI=éêçíÉëíÉêë=í~âÉ=íÜÉáê=âåÉÉë
çå=OåÇ=píêÉÉí=ÇìêáåÖ=~=éêçíÉëí=áå=aÉë=jçáåÉë=Ñçê
dÉçêÖÉ=cäçóÇK=

ÜÉ~ÇÉê=ëíêáéW==dÉííó=áã~ÖÉë Ó `çãéçëáíÉ=áääìëíê~íáçå
çå=ÇáÖáí~ä=Å~éáí~äáëãK

dç=íç=éêÉëë=Ç~íÉW=gìåÉî==OTI=OMOM

july  

ÅçîÉê=ëíçêó

OU bîÉêóíÜáåÖ=Äìí=íÉÇáìã
Äó=Öá~ååá=Å~ëíÉää~åÉí~

PM pçãÉíÜáåÖÛë=Öçíí~=ÖáîÉW
~å=^ãÉêáÅ~å=Çá~äÉÅíáÅ
Äó=ëí~ëÜ=äìÅòâáï

QM gÉçé~êÇáòáåÖ=tÉëíÉêå=ÇÉãçÅê~Åó
Äó=êÉåòç=Åá~åÑ~åÉääá
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äÉ~ÇÉêë
Q qÜÉ=ëÉÅìä~ê=Ää~ëéÜÉãó
Äó=éá~äìáë~=Äá~åÅç=

Åçäìãåë

ïáÇÉëÅêÉÉå
U tÜÉå=ëí~íìÉë=ÖÉí=íçç=äçìÇ
Äó=ã~êÅç=ãçå~

é~ëë~ÖÉï~óë=
NU eçï=íç=ëéÉåÇ=áí

Äó=ÉêÅçäÉ=áåÅ~äò~

í~äâáåÖ=ÜÉ~Çë
OM qÜÉ=Çê~Öçå=~åÇ=íÜÉ=ÉäÉéÜ~åí

Äó=ÉÇáíçêá~ä=íÉ~ã

ëã~êí=íÜáåâáåÖ
OO cáêãë=áå=ëé~ÅÉ

Äó=Ç~åáäç=ÄêçÖÖá

Ñçääçï=íÜÉ=ãçäÉÅìäÉ
OQ eÉ~äíÜó=Ñ~âÉ=ÄÉÉÑ

Äó=äìÅá~åç=Å~Öäáçíá

ãó=Åìé=çÑ=íÉ~
OU bîÉêóíÜáåÖ=Äìí=íÉÇáìã

Äó=Öá~ååá=Å~ëíÉää~åÉí~

éçíçã~Å=ï~íÅÜ
QM gÉçé~êÇáòáåÖ=tÉëíÉêå=ÇÉãçÅê~Åó

Äó=êÉåòç=Åá~åÑ~åÉääá

ãÉÖ~éÜçåÉ
NOM wççãáåÖ=áå=çå=ïçêâ

Äó=Öá~åäìÅ~=Åçãáå

ï~êãáåÖ=ÄäççéÉêë
NOO mä~åÉí~êó=ÜÉ~äíÜ

Äó=Å~êäç=Åäáåá

ÅÜçëÉå=ïçêÇë
NOQ pÉ~êÅÜáåÖ=Ñçê=~=ï~ó=çìí

Äó=ã~ìêáòáç=ëíÉÑ~åáåá

åìãÄÉêë
NOS qêÉÉë

Äó=ÑÉÇÉêáÅç=Äáåá

ïçêäÇ=ÉÅçåçãó

TU====råîÉáäáåÖ=íÜÉ=ãóëíÉêó=çÑ=ÇÉÑä~íáçå
Äó=ëíÉÑ~åá~=íìÅÅá

UQ qÜÉ=ëéÉÅíÉê=Ü~ìåíáåÖ=bìêçéÉ
Äó=ÖìáÇç=Å~êäá=~åÇ=ÜìÖç=ë~îçáåá

VM====_ìáäÇáåÖ=ìé=ÄìëáåÉëë=~Öáäáíó
Äó=~åÇêÉ~=Äáê~ÖÜá

VQ=== fãéêçîáåÖ=Üçï=íÜÉ=ïçêäÇ=ÑÉÉÇë=áíëÉäÑ
Äó=Öá~å=ã~ìêáòáç=~êÖÉåòá~åç

ÑÉ~íìêÉÇ=ÄêáÉÑáåÖ

QS====qÜÉ=ÖêÉ~í=íê~åëÑçêãÉê
Äó=ëíÉÑ~åç=ÅáåÖçä~åá

RU====mêçíÉÅíáåÖ=çìê=ïçêäÇ
Äó=Ä~êÄ~ê~=éçÖÖá~äá

SS====qÜÉ=íáãÉë=ïÉ=äáîÉ=áå
Äó=ë~äî~íçêÉ=êçëëá

SU====_Éëí=äççâ=~=ÖáÑí=ÜçêëÉ=áå=íÜÉ=ãçìíÜ
Äó=ÉåêáÅç=îÉêÖ~

~ÑêáÅ~

NNM===qÜÉ=îáêìë=éêçÑáíÉÉêë
Äó=~åå~=Äçåç

à~é~å

NMO===g~é~åÛë=ëçìä=ëÉ~êÅÜáåÖ
Äó=ã~êáç=î~íí~åá

002_003_sommario.qxp_Base  01/07/2020  18:11  Page 3



World Economy

 - longitude 

fí=áë=~=ï~íÉêëÜÉÇ=ãçãÉåí=Ñçê=çêÖ~åáò~íáçå~ä=ëíê~íÉJ
Öó=~åÇ=OMOM=áë=~=ÇÉÅáëáîÉ=óÉ~ê=áå=íÜÉ=ïçêäÇ=çÑ=ëÉêîJ
áÅÉ= Åçãé~åáÉëK=låÉ=ïÜÉêÉ= ~íí~ÅÜãÉåí= íç= íê~ÇáJ

íáçå~äI=ÇÉÉéäó=áåÖê~áåÉÇ=~ééêç~ÅÜÉë=íç=Éñíê~Åí=ã~ñáJ
ãìã=î~äìÉ=Ñêçã=ÅçãéÉíáíáîÉ=~Çî~åí~ÖÉ=Ñçê=~ë=äçåÖ=~ë
éçëëáÄäÉ=Ó ÉîÉå=ïÜÉå=íÜáë=~Çî~åí~ÖÉ=áë=áå=ÇÉÅäáåÉ=Ó áë
ÄÉÅçãáåÖ=~=ëáÖåáÑáÅ~åí=Ä~êêáÉê=íç=éêçÖêÉëëK=låÉ=ïÜÉêÉ
çìíãçÇÉÇ=ëäçïJãçîáåÖ=ëóëíÉãë=~åÇ=éêçÅÉëëÉë=~êÉ=ÄÉJ
ÅçãáåÖ=~=äá~ÄáäáíóK==jìÅÜ=çÑ=íÜáë=áë=åçí=çåäó=~Äçìí=ÉåJ
~ÄäáåÖ=Åçãé~åáÉë=íç=ÄÉ=ãçêÉ=~ÖáäÉI=ÑäÉñáÄäÉ=~åÇ=êÉ~Çó
íç=ëÉáòÉ=íÜÉ=çééçêíìåáíó=~åÇ=íÜÉêÉÑçêÉ=íç=ëìêîáîÉ=~åÇ
íÜêáîÉK=qÜÉ=Åçåíáåìçìë=éìêëìáí=çÑ=åÉï=íÉÅÜåçäçÖáÉëI=áåJ
åçî~íáçåI=~åÇ=áãéêçîÉÇ=Å~é~Äáäáíó=~êçìåÇ=~=ÑçÅìëÉÇ=îáJ
ëáçå=Ü~ë=íÜÉ=éçíÉåíá~ä=íç=ÄÉ=ÜìÖÉäó=ÉåÉêÖáòáåÖI=ãçíáJ
î~íáåÖ=~åÇ=áåëéáêáåÖ=Ñçê=ÉãéäçóÉÉëK=

fÑ=å~îáÖ~íáåÖ=íÜÉ=ÅìêêÉåí=ÄìëáåÉëë=ï~îÉë=áë=äáâÉ=êáÇJ
áåÖ= ~= ëìêÑÄç~êÇ=çå=~= ÅÜçééó= ëÉ~=çÑ=ìåÅÉêí~áåíóI=ïÉ
åÉÉÇ= íç= äÉ~êå=Üçï= íç=ëìêÑ= íÜÉ=ï~îÉë=çÑ=çééçêíìåáíóK
`çãé~åáÉë=~åÅÜçêÉÇ=íç=~å=çäÇ=ãÉíÜçÇ=çÑ=çéÉê~íáåÖI
êáëâ=ëáåâáåÖK==fÑI=çå=íÜÉ=çåÉ=Ü~åÇ=ã~åìÑ~ÅíìêáåÖ=ÅçãJ
é~åáÉë=~êÉ=ÅäçëÉäó=äáåâÉÇ=íç=íÜÉ=éêçÇìÅíáçå=ëáíÉë=ïÜÉêÉ
ÉãéäçóÉÉë=ïçêâI=çå=íÜÉ=çíÜÉê=Ü~åÇ=íÜÉ=ïÜçäÉ=ïçêäÇ=çÑ
ÇáÖáí~ä=~åÇ=Ñáå~åÅá~ä=ëÉêîáÅÉë=ÉÅçåçãó=Ü~ë=Ü~Ç=íç=ëìÇJ
ÇÉåäó=ïçêâ=êÉãçíÉäóI=íÜêçìÖÜ=ëçJÅ~ääÉÇ=ëã~êí=çê=~ÖáäÉ
ïçêâáåÖK=qÜÉêÉ= ~êÉ= ÅçìåíêáÉë=ïÜÉêÉ= íÜáë=Ü~Äáí=ï~ë
ãìÅÜ=ãçêÉ=ÇÉîÉäçéÉÇI=Ñçê=Éñ~ãéäÉ=íÜÉ=pÅ~åÇáå~îá~å
éÉåáåëìä~=ïÜÉêÉ=ONB=çÑ=éÉçéäÉ=ïÉêÉ=~äêÉ~Çó=ïçêâáåÖ
êÉãçíÉäó=áå=OMNVK=^åÇ=ÅçìåíêáÉë=äáâÉ=fí~äó=ïÜÉêÉ=çåäó
SB=çÑ=ïçêâÉêë=Ü~Ç=íÜÉ=çééçêíìåáíó=íç=ïçêâ=Ñêçã=ÜçãÉK
qÜÉ=ÖäçÄ~ä= ~îÉê~ÖÉ=çÑ= êÉãçíÉ=ïçêâáåÖ= áå=ÇÉîÉäçéÉÇ
ÅçìåíêáÉë= Ñçê= íÜáë= íóéÉ=çÑ=Åçãé~åáÉë= áë=~êçìåÇ=NRBI
ïáíÜ=~=Åçåíáåìçìë=ÖêçïíÜ=ê~íÉ=áå=êÉÅÉåí=óÉ~êëK

få= OMOMI=ïáíÜáå= íïç=ïÉÉâëI= íÜÉ=ïçêäÇ=çÑ= ëÉêîáÅÉ
Åçãé~åáÉë=ÄêçìÖÜí=VMB=çÑ=íÜÉáê=ÉãéäçóÉÉë=áåíç=ëã~êí
ïçêâáåÖI=áå=~ää=íÜÉ=ÅçìåíêáÉë=~ÑÑÉÅíÉÇ=Äó=íÜÉ=é~åÇÉãJ

áÅI=ïáíÜ=åç=~ééêÉÅá~ÄäÉ=ÇáÑÑÉêÉåÅÉë=~ãçåÖ=íÜÉãK=qÜáë
áãéêÉëëáîÉ= ~ÅÅÉäÉê~íáçå=Ü~ë=ÄêçìÖÜí= ëÉîÉê~ä= ÅçåëÉJ
èìÉåÅÉëI=ïÜáÅÜ=áãé~Åí=ÇáêÉÅíäó=çå=íÜÉ=ïÜçäÉ=çÑ=ëçÅáÉJ
íóI=àìëí=íÜáåâ=~Äçìí=íÜÉ=êÉÇìÅíáçå=çÑ=íê~ÑÑáÅ=áå=íÜÉ=ÅáíáÉëI
íÜÉ=íáãÉ=ë~îÉÇ=Ñçê=ÅçããìíáåÖI=íÜÉ=Åçåí~Åí=ÄÉíïÉÉå
ÅçääÉ~ÖìÉë= íÜ~í=Ü~ë=ÄÉÅçãÉ=ÉñÅäìëáîÉäó= îáêíì~äI= íÜÉ
åÉÉÇ=Ñçê=ã~å~ÖÉêë=íç=Ü~îÉ=íç=Éî~äì~íÉ=íÜÉáê=êÉëçìêÅÉë
Äó=~ÅÜáÉîáåÖ=íÜÉ=~ëëáÖåÉÇ=çÄàÉÅíáîÉëI=ê~íÜÉê=íÜ~å=ãÉ~ëJ
ìêáåÖ=íÜÉáê=éêÉëÉåÅÉ=áå=íÜÉ=çÑÑáÅÉK=få=íÜÉ=råáíÉÇ=pí~íÉë
íÜÉ=êÉ~ëçåë=Ñçê=àìëíáÑóáåÖ=íÜÉ=ÅÜçáÅÉ=çÑ=êÉãçíÉ=ïçêâáåÖ
~êÉW=ÖêÉ~íÉê=éêçÇìÅíáîáíó=Eã~åó=ã~å~ÖÉêë=êÉéçêí=íÜ~í
Äó=ïçêâáåÖ=êÉãçíÉäó=íÜÉ=íÉ~ãë=Ü~îÉ=áåÅêÉ~ëÉÇ=íÜÉáê=êÉJ
ëìäíë=Äó= OUBFI= íÜÉ= êÉÇìÅÉÇ= íìêåçîÉê= EORB= äÉëë= íÜ~å
Åçãé~åáÉë= íÜ~í=Çç=åçí= ~ääçï= áíFI= ÉãéäçóÉÉ= ë~íáëÑ~ÅJ
íáçå=Eã~åó=ëí~íáëíáÅë=êÉéçêí=íÜ~í=áå=íÜÉ=rpI=ÉãéäçóÉÉë
ïáíÜ=íÜÉ=éçëëáÄáäáíó=çÑ=ïçêâáåÖ=êÉãçíÉäó=~êÉ=ïáääáåÖ=íç
ÉîÉå= ëÉÉ= íÜÉáê=ï~ÖÉë= Åìí= áå=çêÇÉê= íç=Ü~îÉ= ~= ÑäÉñáÄäÉ
ïçêâ=ëÅÜÉÇìäÉFI= íÜÉ=~Äáäáíó= íç=~ííê~Åí= í~äÉåí= EÑçê=ãáäJ
äÉååá~äë=íÜáë=éçëëáÄáäáíó=áë=~=ÇêáîÉê=áå=ÅÜççëáåÖ=~=àçÄFK

_ìáäÇáåÖ=ìé
ÄìëáåÉëë=~Öáäáíó

mçëí=`çîáÇJNV=Çáëêìéíáçå=âåçÅâë=Åçãé~åáÉë=Ñçê
íê~åëÑçêã~íáçåK=qÜ~í=éìíë=`blë=áå=éêÉëëìêÉ=íç=í~âÉ
áåáíá~íáîÉë=Ñçê=äÉ~ÇáåÖ=íÜÉ=~ÖÉK=båîáëáçåáåÖ=çêÖ~åáò~íáçå
êÉèìáêÉë=Ü~êÇJÅçêÉ=ÇÉÅáëáçåë=~ë=áí=áë=~ää=~Äçìí=íÜÉ
ÄìëáåÉëë=êÉáåîÉåíáçåK=

Learning to surf the
wave of opportunity.

by andrea biraghi 
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longitude  - 

_ìí=áå=çêÇÉê=íç=ÄÉ=ÉÑÑáÅáÉåí=~åÇ=éêÉé~êÉÇ=Ñçê=íÜáë
ÅÜ~åÖÉI=Åçãé~åáÉë=ãìëí=~äëç=Ñ~ÅÉ=áãéçêí~åí=íÉÅÜåçJ
äçÖáÅ~ä=ÅÜ~ääÉåÖÉëI=Ñçê=áåëí~åÅÉ=íÜÉ=åÉÉÇ=íç=Öì~ê~åíÉÉ
Äêç~ÇÄ~åÇ=Ñçê=É~ÅÜ=ÉãéäçóÉÉI=íç=éêçîáÇÉ=fq=íççäë=Ñçê
Åçää~Äçê~íáçå=EëÜ~êáåÖI=îáÇÉç=ÅçåÑÉêÉåÅáåÖI=ÅäçìÇI=ÉíÅKFI
íç=êÉîáÉï=íÜÉ=éêçíÉÅíáçå=áëëìÉ=çÑ=ÅçãéìíÉê=åÉíïçêâë
~åÇ=çÑ=áåíÉääÉÅíì~ä=Å~éáí~äK=få=fí~äóI=pé~áåI=cê~åÅÉ=~åÇ
dÉêã~åóI=ãçëí=çÑ=íÜÉ=çêÖ~åáò~íáçåë=ïÉêÉ=ìåéêÉé~êÉÇ
Ñçê=áíI=ÉëéÉÅá~ääó=Ñçê=íÜÉ=éêçíÉÅíáçå=çÑ=íÜÉáê=Ç~í~K=qÜÉ
råáíÉÇ=háåÖÇçãI=ÇìÉ=íç=áíë=êÉä~íáçåëÜáé=ïáíÜ=íÜÉ=rpI=áë
Ñ~ê=~ÜÉ~Ç=~åÇ=ÄÉííÉê=éêÉé~êÉÇK

iÉíÛë= ~å~äóòÉ= íïç= áãéçêí~åí= ~ëéÉÅíë= Éåí~áäÉÇ=Äó
íÜáë=ÅÜ~åÖÉK=cáêëíI=äççâáåÖ=~í=íÜÉ=Åìäíìê~ä=~åÇ=çêÖ~åáJ
ò~íáçå~ä= ÅçåíÉñíI=ã~åó= Åçãé~åáÉë=Ü~îÉ= ëìÇÇÉåäó
ÑçìåÇ= íÜÉó=ïÉêÉ= ~ÄäÉ= íç=éÉêÑçêã=ïÉää= áå= íÜáë=åÉï
ãçÇ~äáíóI=áåÅêÉ~ëáåÖ=íÜÉ=éêçÇìÅíáîáíó=~åÇ=ë~íáëÑ~Åíáçå
çÑ=íÜÉ=ÉãéäçóÉÉëI=ïÜç=ã~å~ÖÉ=íç=áãéêçîÉ=íÜÉ=éÉêëçå~ä
ïçêâLäáÑÉ=Ä~ä~åÅÉ=ëÜÉÉíK=fí=áë=ÑçêÉëÉÉ~ÄäÉ=íÜ~í=ïÉ=ïáää=åçí
Öç=Ä~ÅâI=çê=ê~íÜÉê=íÜ~í=ïÉ=ïáää=åçí=êÉíìêå=íç=íÜÉ=ÉñÅäìJ

ëáîÉ=ãçÇÉä=çÑ=çÑÑáÅÉ=ïçêâK=g~Åâ=açêëÉóI=qïáííÉê=̀ blI==áå
êÉÅÉåí=ïÉÉâë=Ü~ë=çÑÑÉêÉÇ=~ää=ÉãéäçóÉÉë=íÜÉ=éçëëáÄáäáíó
çÑ=êÉãçíÉ=ïçêâáåÖ=ÑçêÉîÉêK=dççÖäÉI=c~ÅÉÄççâ=~åÇ=jáJ
ÅêçëçÑí=Ü~îÉ=~äêÉ~Çó=~ååçìåÅÉÇ=íÜ~í=~í=äÉ~ëí=íÜêçìÖÜJ
çìí=OMOMI=ÉãéäçóÉÉë=ïáää=ÄÉ=ïçêâáåÖ=Ñêçã=ÜçãÉK=qÜáë
íÉëíáÑáÉë=íÜ~í=Åçãé~åáÉë=çéÉê~íáåÖ=áå=ÜáJíÉÅÜ=ÅçãéÉíJ
áíáîÉ=ã~êâÉíë=ëìÅÜ=~ë=ëçÅá~ä=ãÉÇá~=~åÇ=ÇáÖáí~äI=~êÉ=~ÄäÉ
íç=ÄÉííÉê=çéÉê~íÉ=Äó=ëã~êí=ïçêâáåÖK=fí=ïáää=ÅÉêí~áåäó=ÄÉ
ÅçãéäáÅ~íÉÇ= Ñçê= ä~êÖÉI= ?çäÇJëíóäÉ?=çêÖ~åáò~íáçåë= íç
êÉ~ÅÜ=ëìÅÜ=ÑäÉñáÄáäáíóI=Äìí=ÅÉêí~áåäó=áí=ïáää=åÉîÉê=êÉíìêå
íç=íÜÉ=éêÉJ`çîáÇJNV=äÉîÉäK

e~îáåÖ=PMB=çÑ=ÉãéäçóÉÉë=ïçêâáåÖ=êÉãçíÉäó=ïçìäÇ
~äëç=ãÉ~å= íÜ~í= íÜÉ= ÅìêêÉåí=çÑÑáÅÉë= ~êÉ=çîÉêëáòÉÇ=Äó
PMB=~åÇ=áÑ=ïÉ=íÜáåâ=~Äçìí=íÜÉ=êÉ~ä=Éëí~íÉ=ã~êâÉí=Ñçê
ÄìëáåÉëëI=áí=ïáää=Ü~îÉ=~=ÜìÖÉ=áãé~ÅíI=ïáíÜ=~=Çêçé=áå=ÇÉJ
ã~åÇ=Ñçê=~=íÜáêÇ=çÑ=íÜÉ=çÑÑÉêK=kçí=íç=ãÉåíáçå=íÜ~í=áí==áë
~= ëáÖåáÑáÅ~åí= ë~îáåÖ=çééçêíìåáíó= Ñçê= Åçãé~åáÉëK=lå
íÜÉ=çíÜÉê=Ü~åÇI=ÅáíáÉë=ëìÅÜ=~ë=kÉï=vçêâI=içåÇçå=~åÇ
jáä~åI=íÜ~í=Ü~îÉ=Äìáäí=íÜÉáê=ïÉ~äíÜ=~äëç=çå=íÜÉ=êÉ~ä=ÉëJ
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World Economy

 - longitude 

í~íÉ=ã~êâÉí=Ñçê=ÄìëáåÉëëÉëI=ïáää=åÉÅÉëë~êáäó=êÉîáëÉ=íÜÉáê
ÅçåëíêìÅíáçå=éä~åëK=^åçíÜÉê=ëáÖåáÑáÅ~åí=áãé~Åí=ïáää=ÄÉ
çå=íÜÉ=ëìééäó=ÅÜ~áå=äáåâÉÇ=íç=íÜÉ=éÉçéäÉ=ïÜç=ïçêâ=áå
íÜÉ=çÑÑáÅÉë=Ó àìëí=íÜáåâ=~Äçìí=Å~íÉêáåÖ=ïáíÜ=Å~åíÉÉåëI
Ä~êë=~åÇ=êÉëí~ìê~åíëI=ÅäÉ~åáåÖ=Åçãé~åáÉëI=í~ñáë=~åÇ=ëç
çåK=qÜÉ=êÉÇìÅíáçå=áå=íÜÉ=åìãÄÉê=çÑ=éÉçéäÉ=áå=çÑÑáÅÉë
ïáää=~äëç=êÉÇìÅÉ=íê~ÑÑáÅ=~åÇ=ÅêçïÇáåÖ=çå=éìÄäáÅ=íê~åëJ
éçêíI= ÉëéÉÅá~ääó= áå= íÜÉ= ëçJÅ~ääÉÇ= êìëÜ=ÜçìêëI= Ñçê= íÜÉ
ÄÉåÉÑáí=çÑ=íÜÉ=ÉåîáêçåãÉåí=~åÇ=èì~äáíó=çÑ=äáÑÉK=eçïÉîJ
ÉêI=íÜÉ=éëóÅÜçäçÖáÅ~ä=ÅçåëÉèìÉåÅÉë=Å~ìëÉÇ=Äó=íÜáë=ä~Åâ
çÑ=éÜóëáÅ~ä=ëçÅá~Äáäáíó=~êÉ=ëíáää=íç=ÄÉ=ÉñéäçêÉÇI=Äìí=ÇìÉ
íç=íÜÉ=~Çî~åí~ÖÉë=~äêÉ~Çó=ãÉåíáçåÉÇI=áí=ïáää=ÄÉ=ÇáÑÑáÅìäí
íç=ÅçãéäÉíÉäó=Öç=Ä~ÅâK

qÜÉ= ëÉÅçåÇ= ÅÜ~ääÉåÖÉ= áë= íÉÅÜåçäçÖóÛë= ÖêçïáåÖ
ëéêÉ~ÇK=bèìáééáåÖ=~ää=ÉãéäçóÉÉë=ïáíÜ=~ÇÉèì~íÉ=íççäë
íç=?ëáãìä~íÉ?=íÜÉáê=éêÉëÉåÅÉ=áå=íÜÉ=çÑÑáÅÉ=íç=ÉåëìêÉ=íÜÉ
ë~ãÉ=äÉîÉä=çÑ=éêçÇìÅíáîáíó=áë=~=ÅêìÅá~ä=éçáåíK==_ìí=íÜáë=áë
~=éêÉííó= ëáãéäÉ= íçéáÅ= íç=ÇÉ~ä=ïáíÜI= áí= áë= ~=ã~ííÉê= çÑ
ÅÜççëáåÖ=íÜÉ=ÄÉëí=íÉÅÜåçäçÖáÉëI=éìêÅÜ~ëáåÖ=íÜÉã=~åÇ
ã~âáåÖ=íÜÉã=~î~áä~ÄäÉ=íç=ÉãéäçóÉÉëK=jìÅÜ=ãçêÉ=ÅçãJ
éäÉñ=áë=Ç~í~=éêçíÉÅíáçåI=íÜÉ=ãçëí=áãéçêí~åí=~ëëÉí=Ñçê=~ää
Åçãé~åáÉëK=

a~í~=Ó=é~íÉåíëI=ëçÑíï~êÉI=ÇÉëáÖå=~åÇ=Ñáå~åÅÉ=Ó=êÉéJ

êÉëÉåíë=íÜÉ=íêìÉ=ïÉ~äíÜ=çÑ=~=Åçãé~åóI=éêçíÉÅíáåÖ=íÜÉã
íÜÉêÉÑçêÉ=ÄÉÅçãÉë= ÅêìÅá~ä= íç= âÉÉé= íÜÉ=çêÖ~åáò~íáçå
ÅçãéÉíáíáîÉK=oÉãÉãÄÉê=íÜ~í=ÅóÄÉêJ~íí~Åâë=Å~ìëÉ=~å=ÉëJ
íáã~íÉÇ=Ç~ã~ÖÉ=çÑ=OLP=íêáääáçå=Ççää~êë=ïçêäÇïáÇÉ=ÉîÉêó
óÉ~êW= ëíÉ~äáåÖ= êÉëÉ~êÅÜ=~åÇ=ÇÉîÉäçéãÉåí= áë=ãìÅÜ
ÅÜÉ~éÉê=~åÇ=Ñ~ëíÉê=íÜ~å=ÅêÉ~íáåÖ=íÜÉãX=áí=áë=~=ëÜçêíÅìí
íÜ~í=áë=îÉêó=çÑíÉå=ìåÇÉêí~âÉåK

qç=éêçíÉÅí= ~= Åçãé~åó= çê= çêÖ~åáò~íáçåI= íÜÉ= ëçJ
Å~ääÉÇ=éÉêáãÉíÉê=ÉñéçëÉÇ=íç=~íí~Åâë=ã~ííÉêëW=íÜÉ=ïáÇÉê
áí= áëI= íÜÉ=ãçêÉ= ÅçãéäÉñ= áíë= ÇÉÑÉåëÉK=qÜÉçêÉíáÅ~ääó= ~
Åçãé~åó=íÜ~í=Ü~ë=~ää=Ç~í~=ëíçêÉÇ=áå=~=ëáåÖäÉ=ëÉêîÉê=åçí
ÅçååÉÅíÉÇ=íç=íÜÉ=áåíÉêåÉí=~åÇ=ïáíÜçìí=~åó=ÅçããìJ
åáÅ~íáçå=éçêí=áë=NMMB=éêçíÉÅíÉÇI=Äìí=áí=ïçìäÇ=ÄÉ=ëç=áåJ
ÉÑÑáÅáÉåí=Ñêçã=~=ïçêâáåÖ=éçáåí=çÑ=îáÉïI=íÜ~í=áí=áë=ìåJ
~ÅÜáÉî~ÄäÉK=`çãé~åáÉë=íÜÉêÉÑçêÉ=íêó=íç=ÑáåÇ=íÜÉ=ÄÉëí
ÅçãéêçãáëÉ= ÄÉíïÉÉå= ëÉÅìêáíó= ~åÇ=ïçêâ= ÉÑÑáÅáÉåÅó
‡áåÅêÉ~ëáåÖ=íÜÉ=éçëëáÄáäáíó=çÑ=~ÅÅÉëëáåÖ=Ç~í~=íÜêçìÖÜ
fåíÉêåÉí=ÅçååÉÅíáçåëI=~åÇ=ãçîáåÖ=Ç~í~=íç=ÅäçìÇ=~ë=~
ÇáêÉÅí=ÅçåëÉèìÉåíá~ä=ÅÜçáÅÉK=oÉãçíÉ=ïçêâáåÖ=éìëÜÉÇ
íç=íÜÉ=ã~ñáãìã=íÜÉ=ÅçåëÉèìÉåÅÉëI=~åÇ=íÜÉ=ëçJÅ~ääÉÇ
?ëìêÑ~ÅÉ=ÉñéçëÉÇ?=íç=éçíÉåíá~ä=~íí~Åâë=Ü~ë=ÉñéçåÉåJ
íá~ääó=áåÅêÉ~ëÉÇI=êÉ~ÅÜáåÖ=~=äÉîÉä=åÉîÉê=ÉñéÉêáÉåÅÉÇ=ÄÉJ
ÑçêÉK=pÜçìäÇ=ÅóÄÉê=ëÉÅìêáíó=ÉñéÉêíë=ã~å~ÖÉ= íç=~ÇÉJ

Empty seats sit beside
powered-down
desktop computer
monitors in the
Deutsche Bank AG
offices in Eschborn,
Germany, on Monday,
May 25, 2020. 
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New models

longitude  - 

èì~íÉäó=éêçíÉÅí= íÜÉ= áåÑê~ëíêìÅíìêÉëI=ÉîÉå= áå= íÜáë=ÉñJ
íÉåëáîÉ=åÉï=ÅçåÑáÖìê~íáçåI= íÜÉå=ëã~êí=ïçêâáåÖ=ïáää
ÅçåíáåìÉ=~åÇ=ÄÉÅçãÉ=~=ëí~ÄäÉ=ïçêâáåÖ=ãçÇÉK=fÑ=áåJ
ëíÉ~Ç=íÜÉ=êáëâ=äÉîÉä=E~åÇ=íÜÉ=êÉä~íÉÇ=ÅçëíF=ïáää=ÄÉÅçãÉ
íçç=ÜáÖÜI=çåäó=ëçãÉ=ëÉÅíçêë=ïáää=ÄÉ=~ÄäÉ=íç=ÅçåíáåìÉ
ïçêâáåÖ=êÉãçíÉäóI=ïÜáäÉ=éÉçéäÉ=ïçêâáåÖ=áå=íÜÉ=ãçëí
ÅêáíáÅ~ä=~ëëÉíë=ïáää=êÉíìêå=íç=ïçêâ=áå=ÅäçëÉÇ=~åÇ=íÜÉêÉJ
ÑçêÉ=ãçêÉ=É~ëáäó=ÇÉÑÉåëáÄäÉI=éÉêáãÉíÉêëK

fí=áë=åçí=çåäó=~=íÉÅÜåçäçÖáÅ~ä=ÅÜ~ääÉåÖÉI=Äìí=~äëç
~åÇ=~ÄçîÉ=~ääI=~=Üìã~å=çåÉK=`óÄÉê=ëÉÅìêáíó=Ü~ë=~=îÉêó
áãéçêí~åí= Üìã~å= ÅçãéçåÉåíW= VMB=çÑ= íÜÉ= ~íí~Åâë
íÜ~í=~êÉ=ÄêçìÖÜí=íç=çêÖ~åáò~íáçåë=ëíáää=Öç=íÜêçìÖÜ=áåJ
ÅçêêÉÅí=ÉãéäçóÉÉ=ÄÉÜ~îáçê=çê=íÜêçìÖÜ=Éã~áä=éÜáëÜáåÖK
pç= áí=ïáää= ÄÉ= ÑìåÇ~ãÉåí~ä= íç= ëéÉÅáÑáÅ~ääó= íê~áå= íÜÉ
ïçêâÉêëK=^=ÇÉÇáÅ~íÉÇ=çêÖ~åáò~íáçåI=~î~áä~ÄäÉ=OQ=Üçìêë
~=Ç~óI=ïáää=ÄÉ=ÅêìÅá~äI=ÖáîÉå=íÜ~í=éÉçéäÉ=áå=?åáãÄäÉ?
ãçÇÉI=ïçêâ= ~í= éêÉîáçìëäó= ìåÉñéÉÅíÉÇ= íáãÉëI=ïÜáäÉ
êÉã~áåáåÖ= ~äï~óë= ÅçååÉÅíÉÇ= íç= íÜÉ= Åçêéçê~íÉ= åÉíJ
ïçêâK=oÉãçíÉ=ïçêâáåÖ=ÅçåëáÇÉê~Ääó=Éñé~åÇë=íÜÉ=ÉñJ
ÅÜ~åÖÉ=çÑ=Éã~áäë=Åçãé~êÉÇ=íç=íê~Çáíáçå~ä=çÑÑáÅÉ=ïçêâW
QTB=áåÅêÉ~ëÉ=ÇìêáåÖ=íÜÉ=íïç=äçÅâÇçïå=ãçåíÜë=ÅçãJ
é~êÉÇ=íç=íÜÉ=ë~ãÉ=éÉêáçÇ=çÑ=OMNVK=qÜáë=ÅçåëÉèìÉåíäó
ãìäíáéäáÉë=íÜÉ=êáëâ=çÑ=éÜáëÜáåÖI=ÄÉÅ~ìëÉ=Ü~îáåÖ=ãçêÉ

Éã~áäë=íç=êÉ~Ç=Å~å=áå~ÇîÉêíÉåíäó=äÉ~Ç=íç=çéÉåáåÖ=íÜÉ
ïêçåÖ=çåÉ=ïáíÜ=Çáë~ëíêçìë=ÅçåëÉèìÉåÅÉëK

`çãé~åáÉë=ãìëí= íÜÉêÉÑçêÉ=éä~å= íÜÉ=ÜáêáåÖ= ~åÇ
íê~áåáåÖ=çÑ=èì~äáÑáÉÇ=éÉêëçååÉäI=Éèìáé=íÜÉã=ïáíÜ=íÜÉ=~éJ
éêçéêá~íÉ=ÇáÖáí~ä=íççäë=íç=ÑáÖÜí=íÜáë=åÉï=~åÇ=ÅçãéäÉñ
Ä~ííäÉ=~åÇ=ãìëí=ÑçêÉëÉÉ=íÜÉ=åÉÉÇ=íç=áåîÉëí=áå=̀ óÄÉê=pÉJ
Åìêáíó=é~êí=çÑ=íÜÉ=ë~îáåÖëLÉ~êåáåÖë=çÄí~áåÉÇ=Äó=aáÖáí~ä
qê~åëÑçêã~íáçåI=áÑ=íÜÉó=ï~åí=~îçáÇ=ïÜ~í=ÅçìäÇ=ÄÉÅçãÉ
áåëíÉ~Ç=~=ÇáÖáí~ä=Çáë~ëíÉêK

qÜáë=ÅÜ~åÖÉI=ïÜáÅÜ=Åçãé~åáÉë=Ü~îÉ=?ÉåÇìêÉÇ?=ÄÉJ
Å~ìëÉ=çÑ=`çîáÇJNVI=Å~å=Ö~áå=ãçãÉåíìã=áå=íÜÉáê=é~íÜ
íç= ÖêçïíÜK= fÑ= íÜÉó=ã~å~ÖÉ= íç= ëÉáòÉ= íÜáë= çééçêíìåáíó
ïáíÜçìí= äçëáåÖ= ÉÑÑáÅáÉåÅóI=éêçÑáí~Äáäáíó= ~åÇ= ÅçãéÉíáJ
íáîÉåÉëëI= íÜÉå= íÜÉó= ïáää= ÑáåÇ= íÜÉãëÉäîÉë= Ü~îáåÖ
~ÅÜáÉîÉÇ=~=ëáÖåáÑáÅ~åí=é~êí=çÑ=íÜÉ=ÇáÖáí~ä=íê~åëÑçêã~íáçå
éêçÅÉëë=áåîçâÉÇI=Ñçê=ã~åó=óÉ~êëI=~ë=íÜÉ=áåÇáëéÉåë~ÄäÉ
ëíÉé=íç=ÄêáåÖ=ÄìëáåÉëëÉë=áåíç=íÜÉ=ÑìíìêÉK=

Digital transformation
is the process that will
modernize business.

G
E
T
T
Y

andrea biraghi is Cyber Security and Digital Transformation
advisor, and former Chairman of European Organisation for
Security. 
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